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American Foreclosure at a FRACTION of true cost 
 

“The big money in property is found in unbalanced m arkets” 
 

“Turn-key” investment requiring little input from the investor... full rental management included, no hassle, 
hands off property investment. There’s no better place to buy great value investment property at the 
moment than America. Our US foreclosure properties offer returns from 25% gross (15% net) – they are 
low cost investment opportunities with tenants in situ and huge capital gains to be experienced over the 
next few years. We are the experts in selecting the right property. We look at hundreds of properties and 
only offer exceptional investment products to our clients, like this large detached property… 
 

US081 – Pennington Drive, Detroit, MI Zip 48221  
 

 
 

        US081 = 45,090 USD 
 

·  Sold fully renovated & managed with a tenant  in place 
·  Large brick detached property in sought after area 
·  3 Beds, 1.5 bath, living room, dining room, kitchen 
·  Partially converted basement with WC / Double Garage 
·  House size = 1440 sq.ft / Built in 1928 
·  Located on Northern edge of the city, very good, middle class area  
·  Hardwood floors through majority of house 
·  Rental return = 800/month (possible Section 8 tenan t available) 

 

This is an ideal location for good rental and price rebound. It’s an excellent middle class residential area, 
with easy access to the city centres. It is only a short drive from 2 University Campuses, the upmarket 
Sherwood Forest neighbourhood and Detroit Golf Club. The master bedroom has a balcony and all 
bedrooms have built in storage. There is a large garden to the rear with a double garage. The property 
needs a small amount of renovation but the price above includes this renovation, and all costs associated 
in placing tenants.    (Photos below are before  renovation) 
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US081 -  Purchase Costs  USD  
Price (inc renovation & occupancy fees)        45,090.00  
Notary/Legal Fee             800.00  
ITIN (Tax Number)             200.00  
Total Costs        44,900.00  

On-going Income vs. Expense   USD  
Rental Return (year approx)          9,600.00  
Property Tax (per year)          1800.00  
Rental Management Fee (10% of income)             960.00  
Annual Cash Profit          6,840.00  
Return Net per year 15.17%  

Estimated Market Value after refurb               8 5-95K  
 
 

 
 

Buying process… 
1. Reserve with 2000 USD and pay Notary fee of 800 USD via credit card or bank transfer 
2. Preliminary Contract sent to you to sign and return within 48 hours. 
3. Pay 1st instalment of $35,090 2 weeks later, then 2 more instalments of $4000 each in 2 week intervals.  
4. Title Deeds will be signed and transferred into your name and registered in the US. 
5. Registered Deeds and keys will be sent to you once registered 
 

Disclaimer: All information provided by the Foreign Property Shop Ltd is provided in good faith and based on real research and experience of 
property being sold. Comments in description are our opinion only and do not constitute formal investment advice. We do not accept responsibility 
for any future liability for property sold. Property sold as seen, or renovated to ‘code’. 
**Total costs do not include income tax or building insurance as this is client / property specific 


